Summaries are made up of certain disclosure rageines known as ‘Elements’. These Elements are

SUMMARY

set out and numbered in Sections A—E (A.1 - E.7).

This summary (theSummary") contains all the Elements required to be inctutea summary for

this type of Notes and Issuer. Because some Elasnagatnot required to be addressed, there may be

gaps in the numbering sequence of the Elements.

Even though an Element may be required to be iddrt the Summary because of the type of
securities and Issuer, it is possible that no seteinformation can be given regarding the Elemient.
this case a short description of the Element ituded in the Summary with the mention of ‘not
applicable’.

Section A — Introduction and warnings

Element

Al

Warnings

Warning:

. This Summary should be read as an introductionhi® prospectus
(the '"Prospectus).

. Any decision to invest in the notes issued undes tRrospectus
(the "Notes') should be based on consideration of the Prospess a
whole by the investor.

[

. Where a claim relating to the information contaimethe Prospectus i
brought before a court, the plaintiff investor ntighnder the national
legislation of the Member States, have to bearcthsts of translating
the Prospectus, before the legal proceedings Higtdal.

. Civil liability attaches only to those persons whave tabled the
Summary including any translation thereof, but dfithe Summary ig
misleading, inaccurate or inconsistent when regdtteer with the other
parts of the Prospectus or it does not provide,nwiead together with
the other parts of the Prospectus, key informafiororder to aid
investors when considering whether to invest inNbées.

A2

Consent to use
the Prospectus

The Issuer consents to the use of the Prospectasninection with a publig
offer other than pursuant to Article 3(2) of theo$pectus Directive
("Non-exempt Offer') of the Raiffeisen Bank International 3.25 pemftce
Fixed Rate Notes 2018-2022, Series 164, Tranche Germany and Austria
by each further regulated credit institution ire tBU, which is authorised
under the Directive 2014/65/EU on Markets in Finahdnstruments (the
"MIFID 1 ") to subsequently resell or finally place Notes,each case as
specified in the respective Final Terms or on thesuér's website
www.rbinternational.com under "Investors" (togethéne ‘Specifically
Authorised Offeror(s)"), then being exclusively entitled to use the Pexdus
for the subsequent resale or final placement oféspective Notes during the
period from 12 November 2018 (including) until tharlier point of time, as
the case may be, of (i) the termination of the roffiethis Series 164, Tranche|l
by the Issuer or (ii) the aggregate principal antaarreached, or (iii) early
redemption takes place iv) until 28 November 202tha latest, subject to th
specified limitations in the Final Terms, provideawever, that the Prospectus
is still valid in accordance with Article 11 of thaixembourg act relating t
prospectuses for securities (Loi relative aux peofgs pour valeur
mobilieres) which implements Directive 2003/71/EG the European
Parliament and of the Council of 4 November, 2093amended.

[¢)
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The Prospectus may only be delivered to potemietstors together with all
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supplements published before such delivery. Anypkment to the Prospectt
is available for viewing in electronic form on thebsite of the Luxembour
Stock Exchange (www.bourse.lu) and on the website Issuer
www.rbinternational.com under Investors.

When using the Prospectus, each Specifically AigbdrOfferor must maksg
certain that it complies with all applicable lawsdaregulations in force in th
respective jurisdictions.

In the event of an offer being made by a Specifidgl Authorised Offeror,
the respective Specifically Authorised Offeror shdlprovide information to
investors on the terms and conditions of the offeat the time of that offer.

The Issuer may give consent to additional institutins after the date of the
Final Terms of the Notes and, if the Issuer does sthe above information
in relation to them will be published on the webs# of the Issuer
www.rbinternational.com under "Investors ".

This consent to use the Prospectus is subjectetotlowing conditions:

As specified in the Final Terms, consent to useRhespectus in connectig

with a Non-exempt Offer ilustria is granted to the Specifically Authorise

Offerors as listed in the Annex to the Final Teamf 07 November 2018 ar
as published or restricted on the website of thesuds under
http://investor.rbinternational.com under “Informaat for Debt Investors” ang
“Use of Prospectus”.

Further consent to use the Prospectus in connewgiitna Non-exempt Offe
is granted to any further “Specifically Authoris@fferors” as published o
restricted on the website of the Issuer under Fittgestor.rbinternational.con
under “Information for Debt Investors” under “Ddbsuance Programmes”ar
“Use of Prospectus”.

The Issuer reserves the right to terminate the gffematurely.

>
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Section B — Raiffeisen Bank International AG as Isser

Element

B.1

Legal and
commercial
name of the
issuer

The Issuer's legal name is Raiffeisen Bank Intégmnat AG ("RBI" or the
"Issuer’) and its commercial name is Raiffeisen Bank In&tional or RBI.

B.2

Domicile and
legal form of the
issuer, legislation
under which the
issuer operates
and its country
of incorporation

RBI is a stock corporation (Aktiengesellschaft) drmorated and operating
under the laws of the Republic of Austria and dalenicin Vienna.

B.4b

Any known
trends affecting
the issuer and its
industries in
which it operates

The Issuer together with its fully consolidated sidiaries (RBI Group") has
identified the following trends, uncertainties, dermds, commitments or events
that are reasonably likely to have a material estvexffect on its prospects for
at least the current financial year:

» Continuing increase in governmental and regulateguirements. Undey
the EU’s Single Supervisory Mechanisn88M"), the European Central
Bank ('ECB") is given specific tasks related to financialbdlity and
banking supervision, among others empowering thé EC directly
supervise significant banks including RBI. The EGS inter alia
empowered to require significant credit institusoto comply with
additional individual own funds and liquidity ademy requirements in
particular as part of the Supervisory Review andl&ation Process
("SREP") (which may exceed regular regulatory requirersgitr take
early correction measures to address potential lgm The new
supervisory regime and the SSM's supervisory neacquiures ang
practices are not yet fully established and/orld&sd and it is expecte
that these will be subject to constant scrutinjgnge and developmen
A further pillar of the EU Banking Union is the $le Resolution
Mechanism (SRM") which is meant to establish a uniform procedore
the resolution of credit institutions that are sdbjto the EU banking
supervisory mechanism SSM. As a result of a remsluneasure unde
the SRM, a creditor of RBI may already be exposethé risk of losing
part or all of the invested capital prior to thewrence of insolvency o
a liquidation of RBI. These developments may result negative
consequences and charges for RBI Group and could hamaterial
adverse effect on RBI Group's prospects. Furthesmofull
implementation of the capital and liquidity requirents introduced by
Basel Ill, as well as any stress tests that the B@¥ conduct in itg
capacity as the European banking supervisor, ctaad to even morée
stringent requirements being imposed on RBI andRB¢ Group with
regard to capital adequacy and liquidity plannimgl d@his in turn may
restrict RBI's margin and potential for growth. Timeplementation of
multifaceted regulatory requirements will also pratssure on RBI in th
years to come.

—~ O
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* General trends regarding the financial industry.e Tltrends and
uncertainties affecting the financial sector in gyah and consequently
also RBI Group continue to include the macroecoogrnivironment.
The financial sector as a whole, but in particldéso RBI Group, is
affected by the related instability of and increhsemlatility on the
financial markets. RBI Group will not be able tccage the effects g
corporate insolvencies, deteriorations in the dvemlithiness of
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borrowers and valuation uncertainties due to théatWe securities
market. Likewise, the extraordinarily low intereate level could affec
the behaviour of investors and clients alike, whichy lead to weake
provisioning and/or pressure on the interest rateea. In 2017 an
2018, RBI Group therefore faces a difficult economnvironment once
again.

b=+

Please see also Element B.12 below.

B.5 Description of RBI is the ultimate parent company of RBI Group gmatsuant to § 3(
the group and Austrian Banking Act Bankwesengesetz "BWG") also the superordinated
the issuer's credit institution gbergeordnetes Kreditinstijubf the RBI credit institution
position within group Kreditinstitutsgrupp® which comprises all credit institutions, finaaic
the group institutions, securities companies and enterprisisring banking relateg

support services in which RBI holds an indirectdaect majority interest o
exerts a controlling influence. The BWG requires|RB its function as
superordinated credit institution for the RBI ctedstitution group to contro
among other things risk management, accountingcanttol processes as well
as the risk strategy for the entire RBI Group.

Due to the merger with its former parent companyffaen Zentralbank
Osterreich AktiengesellschaftRZB") in March 2017 (the Merger 2017"),
RBI became the central institution (Zentralinsjitaf the Raiffeisen Regional
Banks and therefore holder of the liquidity resefaecording to BWG, in
particular 8 27a BWG) and acts as central liquiditgaring unit of the
Raiffeisen banking group Austria. The RaiffeisengiRaal Banks, which
jointly own the majority of RBI's shares and, operanainly at a regional
level, render central services for the Raiffeisanks within their region and
also operate as universal credit institutions. Radfeisen Regional Banks are
not part of RBI Group.

B.9 Profit forecasts Not applicable; no profit forecast or profit estimés made.
or estimates

B.10 Qualifications in | Not applicable.
the audit report
on the historical | KPMG Austria GmbH Wirtschaftsprifungs- und Steueabengsgesellschaft
financial ("KPMG") has audited RBI's German language consolidatedndial
information statements as of 31 December 2017 and 31 Decentld& @nd has issued

unqualified auditor's reportsBéstatigungsvermeykfor these consolidated
financial statements. KPMG has also reviewed RBé&sman language interim
consolidated financial statements for the firstf lyglar 2018 ending 30 June
2018. There was no qualification in KPMG's repanttbe review.

B.12 Selected
_hlstorlca_l key Income Statement in EUR million 1-12/2017 1-12/2016
information ] ]
regarding the (audited) (audited)
issuer, for each Net interest income 3,208 2,935
financial year Net provisioning for impairment losses (287) (754)
and any Net interest income after provisioning 2,921 2,181
_SUbS_eqU.ent . Net fee and commission income 1,719 1,497
'me,”m financial Net trading income 244 215
perIOd . Net income from derivatives and liabilities (41) (189)
(accompanied by
comparative Net income from financial investments (83) 153
data) General administrative expenses (3,104) (2,848)

Profit/loss before tax 1,612 886
Profit/loss after tax 1,246 574
Consolidated profit/loss 1,116 463




Balance Sheet in EUR million 31/12/2017 31/12/2016
(audited) (audited)
Equity 11,241 9,232
Total assets 135,146 111,864
Selected Key Ratios 31/12/2017|  31/12/2016
(audited) (audited)
NPL Ratid? 5.7 percent| 9.2 per cent
NPL Coverage Ratit 67.0 per cent| 75.6 per cent
Bank Specific Information 31/12/2017 31/12/2016
(audited) (audited)
Common equity tier 1 ratio (transitional) 12.9 per centl  13.9 per cent
Common equity tier 1 ratio (fully loaded) 12.7 per centf 13.6 per cent
Total capital ratio (transitional) 17.9 per centl  19.2 per cent
Total capital ratio (fully loaded) 17.8 per centl  18.9 per cent
Performance 1-12/2017 1-12/2016
(audited) (audited)
Net interest margin (average interest-beari 2.48 per centl 2.78 per cent
assetdy
Return on equity before tgk 16.2 per centl  10.3 per cent
Cost/income rati§ 59.4 per centf 60.7 per cent
Earnings per share in EUR 3.34 1.58
Resources 31/12/2017 31/12/2016
(audited) (audited)
Employees as at reporting date (full-time 49,700 48,556
equivalents)
Business outlets 2,409 2,506

This overview includes the following AlternativerRemance MeasuresAPM"):

(1) NPL Ratio and NPL Coverage Ratio "Total -banks"; NPL Ratio: Non-
performing loans in relation to total loans and athes to customers; NPL
Coverage Ratio: impairment losses on loans andreégato customers in
relation to non-performing loans to customers.

(2) Net interest margin (average inte-bearing assets): Net interest income
in relation to average interest-bearing assets.

(3) Return on equity before tax: Return on the totalitygincluding non-
controlling interests, i.e. profit after tax in aébn to average equity on the
statement of financial position. Average equitycédculated on month-end
figures including non-controlling interests and slomt include current year
profit.

(4) Cost/income ratio: General administrative expense®lation to operating
income (less bank levies, impairments of goodwilleases of negative
goodwill and any non-recurring effects reported emdundry operating

expenses).
Source: Annual Report 2017 (Audited consolidatediftial statements of RBI for the fisc
year 2017)
Income Statement in EUR million 1-6/2018 1-6/2017
(reviewed) (reviewed)
Net interest income 1,663 1,593Y
Net fee and commission income 869 843"
Net trading income and fair value result 16 279
General administrative expenses (1,494) (1,503§"
Impairment losses on financial assets 83 (100
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Profit/loss before tax 1,024 849Y
Profit/loss after tax 820 656
Consolidated profit/loss 756 587
Balance Sheet in EUR million 30/06/2018 31/12/2017
(reviewed) (audited)
Equity 11,968 11,241
Total assets 143,556 135,146
Selected Key Ratios 30/06/2018 31/12/2017
(reviewed) (audited)
NPL Ratid? 4.8 per cent 5.7 per cent
NPL Coverage Rati8 73.5per| 67.0 per cen
cent k‘
Bank Specific Information 30/06/2018 31/12/2017
(reviewed) (audited)
Common equity tier 1 ratio (transitional) | 12.8 per centf 12.9 per centf
Common equity tier 1 ratio (fully loaded) | 12.8 per cent) 12.7 per cenf
Total capital ratio (transitional) 17.7 percen 17.9 per cent
Total capital ratio (fully loaded) 17.6 percenf 17.8 per cent
Performance 1-6/2018 1-6/2017
(reviewed) (reviewed)
Net interest margin (average interest- 2.48 per cent 2.44 per
bearing asset$) cent?
Return on equity before ték 18.7 per centl  17.4 per cent
Cost/income ratid 56.0 per cent] 58.9 per
cenf?
Earnings per share in EUR 221 1.79
Resources 30/06/2018 31/12/2017
(reviewed) (audited)
Employees as at reporting date (full-time 50,025 49,700
equivalents)
Business outlets 2,411 2,409

This overview includes the following AlternativerRemance MeasuresAPM"):

(€]
2
to non-performing loans to customers.
(©)]
to average interest-bearing assets.
4
non-controlling interests and does not includeentryear profit.
(5)

Source: Semi-Annual Financial Report 2018 (Reviewed interaonsolidated financia
statements of RBI for the six months ended 30 2018).

Adjusted due to implementation of IFRS 9 and FINRBER 1 January 2018, the
new accounting standard for financial instrumetfR§ 9) took effect. In addition

to the adoption of IFRS 9, RBI also changed thegmation of its balance sheet,
which is now aligned with the financial reportingirsdards (FINREP) issued by
the European Banking Authority (EBA). With the atlop of such standards, it
was also necessary to adjust the comparable panddomparable reporting date.
NPL Ratio and NPL Coverage Ratio "Total non-bankhNPL Ratio: Non-

performing loans in relation to total loans and atbes to customers; NPL
Coverage Ratio: impairment losses on loans andredgato customers in relation

Net interest margin (average interest-bearing asdéet interest income in relation

Return on equity before tax: Return on the totalitggincluding non-controlling
interests, i.e. profit after tax in relation to eage equity on the statement of
financial position. Average equity is calculated month-end figures including

Cost/income ratio: General administrative expemseslation to operating income
(less bank levies, impairments of goodwill, relsasénegative goodwill and any
non-recurring effects reported under sundry opegatxpenses).




Statement that
there has been
no material
adverse change
in the prospects
of the issuer
since the date of
its last published
audited financial
statements or a
description of
any material
adverse change

17

There have been no material adverse changes iprtdspects of RBI since
31 December 2017.

Significant
changes in the
financial or
trading position
of the Issuer

No significant changes in the financial or tradjpgsition of the Issuer have
occurred since 30 June 2018.
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B.13 Recent events The Issuer is not aware of any recent events pdaticto the Issuer (i.e.
particular to the | occurring after the most recent published reviewetdrim consolidated
issuer which are | financial statements of the Issuer (RBI) as of 80eJ2018) in the context ¢
to a material its business activities that are to a materialxtelevant for the evaluation ¢
extent relevant its solvency.
to the evaluation
of the issuer's
solvency

B.14 Please read Element B.5 together with the inforonatielow.

Dependence RBI is dependent on valuations of and dividendgso$ubsidiaries. RBI is
upon other | further dependent on outsourced operations, inqodat in the areas of back-
entities  within | office activities as well as IT.

the group

B.15 The issuer's| The RBI Group is a universal banking group offerimanking and financia
principal products as well as services to retail and corporaistomers, financial
activities institutions and public sector entities predomihain or with a connection tg

Austria and Central and Eastern Europe includinguti8sastern Europe
("CEE"). In CEE, RBI operates through a network of miysowned
subsidiary credit institutions, leasing companiesl anumerous specialize
financial service providers. RBI Group's productsl aervices include loan
deposits, payment and account services, creditdafit cards, leasing an
factoring, asset management, distribution of insceaproducts, export an
project financing, cash management, foreign exchaagd fixed income
products as well as investment banking serviced'sR&pecialist institutions
provide Raiffeisen Banks and Raiffeisen Regionail&awith retail products for
distribution.

B.16 Shareholdings | As of the date of this Base Prospectus, the RadfeRegional Banks acting |n
and control concert (8 1(6) Austrian Takeover Act) in relatimnRBI, hold approximately

58.8 per cent. of the Issuer's issued shares. 8ihaining shares are held by the
public (free float). The Raiffeisen Regional Bardk® parties to a syndicate
agreement regarding RBI, which includes a blockngptigreement in relation
to the agenda of the shareholders’ meeting of RBination rights in relatior
to the Supervisory Board of RBI, preemption riglged a contractually
restriction on sales of the RBI shares held byRh#feisen Regional Banks.




B.17

Credit ratings
assigned to the
issuer or its
debt securities

Credit ratings of the Issuer:

The Issuer has obtained ratings for the Issuer from

. Moody’s Investors Service floody’s")*; and

«  Standard & Poor's Credit Market Services Europeiteich("S&P")*.

As of the date of the Base Prospectus such ragiregas follows:

Moody's® S&P?
Rating for long term A3/ Outlook BBB+ /
obligations (senior) stable Out[qok
positive
Rayng_for short term P2 A2
obligations (senior)

*) Moody’s Deutschland GmbH, An der Welle 5, 2nd 60322 Frankfurt, Germany, and Standg
& Poor's Credit Market Services Europe Limited, don (Niederlassung Deutschland), 603]
Frankfurt am Main, are established in the Europdanion, are registered unde
Regulation (EC) No. 1060/2009 of the European &awint and of the Council of 1
September 2009 on credit rating agencies, as arde(tie 'CRA-Regulation”) and are
included in the list of credit rating agencies ségiied in accordance with the CRA-Regulat
published by the European Securities and Marketsthakity on its website
(www.esma.europa.eu/page/List-registered-and-esHitRAS).

Credit ratings of the Ordinary Senior Notes :

Not applicable. The Ordinary Senior Notes to bedslsare not expected to |
rated.

d
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Moody's appends long-term obligation ratings atftflewing levels: Aaa, Aa, A, Baa, Ba, B, Caa, &a C. To each generic rating

category from Aa to Caa Moody's assigns the numleniodifiers "1", "2" and "3". The modifier "1" inchtes that the bank is in the
higher end of its letter-rating category, the miedif2" indicates a mid-range ranking and the miedif3" indicates that the bank is in
the lower end of its letter-rating category. Moadshort-term ratings are opinions of the abilityssiuers to honor short-term financial
obligations and range from P-1, P-2, P-3 down to(N&t Prime).

2 S&P assign long-term credit ratings on a scale foRA (best quality, lowest risk of default), AA, BBB, BB, B, CCC, CC, C, SD
to D (highest risk of default). The ratings from A8 CCC may be modified by the addition of a "+""gr to show the relative
standing within the major rating categories. S&Ryraso offer guidance (termed a "credit watch"}@asvhether a rating is likely to
be upgraded (positive), downgraded (negative) oetain (developing). S&P assigns short-term cnedibgs for specific issues on a
scale from A-1 (particularly high level of secujitp-2, A-3, B, C, SD down to D (hightest risk aéfdult).



Section C — Securities

Element

Cl1

Type and class of

the securities,
including any
security
identification
number

Type of securities:

The Ordinary Senior Notes are debt instrumentsyauntsto 88 793 et seq
of the German Civil CodeB{irgerliches Gesetzbueh"BGB").

Class of securities:

The securities will be issued as

Ordinary Senior Notes

with a Fixed interest component and with a fixeddFrRedemption Rate
(the 'Notes)).

Series: Series 164, Tranche 1
Security Identification Number(s)
ISIN:  ATO00B014469
WKN: A2RTCO

Common Code: 189825897

Cc.2 Currency of the | The Notes are issued and denominated in Austr8l@tars (*“AUD”), (also
securities issue referred to asSpecified Currency’).
C5 Any restrictions on | Not applicable. The Notes are freely transferable.
the free
transferability  of
the securities
C.8 Rights attached to| Rights attached to the Notes

the securities,
including ranking
and limitations to
those rights

Each Holder of the Ordinary Senior Notes (théolder") has the right
vis-a-vis the Issuer to claim payment of principald interest when suc
payments are due in accordance with the conditidrtie Ordinary Senio
Notes.

Governing Law
The Ordinary Senior Notes are as to the contentigmd by German law.

The legal effect as to the form and the custodthefOrdinary Senior Note

at the OeKB CSD GmbH QeKB") will be governed by the laws of Austrid.

Redemption of the Notes
Redemption at Maturity

Unless previously redeemed, the Ordinary Senioeslshall be redeemed
their Final Redemption Rate on 30 November 2022, ‘Waturity Date ").

Final Redemption Rate: 100 per cent of its princgmaount.

Early Redemption for Reasons of Taxation

Notes may, upon giving prior notice of Early Redéop for reasons o
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taxation, be declared repayable at the option@idbuer in whole, but not i
part, at their [Early Redemption Amount] [Early Reaption Rate], if as

result of any change in, or amendment to, the lawsegulations of th
Republic of Austria or any political subdivision @ixing authority thereto or
therein affecting taxation or the obligation to phyties of any kind, or an
change in, or amendment to, an official interpietabr application of suc
laws or regulations the Issuer is required to pdgiflonal Amounts.

Early Redemption Rate: 100 per cent of its prinicgmaount.

Interest payments on the NotesPlease see Element C.9 below.

Ranking of the Notes (Status)

The obligations under the Ordinary Senior Notes stitrie direct,
unconditional, unsecured and unsubordinated olidigat of the Issue
ranking in the event of normal insolvency procegdirof the Issuepari
passu among themselves and pari passu with all otherawred and
unsubordinated instruments or obligations of thsudés except for any
instruments or obligations preferred or subordiddaye law.

Limitations to rights attached to the Notes

The presentation period provided in 8 801 subpagyd of the Germa
Civil Code (Birgerliches GesetzbuchBGB") in relation to the Notes i
()] 30 (thirty) years in respect of principal afig 4 (four) years in respeq
of interest.

C.9

Please read Element C.8 together with the inforomaiielow.

- Nominal interest
rate

- Date from which
interest becomes
payable and the
due dates for
interest

- Description  of
the underlying, if
any

- Maturity  date
and repayment
procedures

- Indication of
yield

Interest

The Ordinary Senior Notes shall bear interest altyia arrear based on
their principal amount from (and including) 30 Nowveer 2018 (the
"Interest Commencement Dat® to (but excluding) the last Coupon Date

The rate of interest is 3.25 per cent per annum.
Indication of Yield

The yield equals 3.25 per cent per annum, basdbeomitial Issue Price on
the first day of the public offer in Austria and@ermany, i.e. 12 Novembe
2018.

Final Redemption / Maturity Date

Unless previously redeemed in whole or in partunchased and cancelled,

the Ordinary Senior Notes shall be redeemed inlevbm 30 Novembe
2022.

Fixed Final Redemption Rate: 100 per cent of tlecal amount

-10 -
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Repayment
Procedure

Name of the
representative  of
the Holders:

Payment of principal in respect of Notes shall lz&lenin cash credited to th
accounts of the Holders.

Not applicable. No common representative of theddd is named in th
conditions of the Ordinary Senior Notes. The Hoddemay by majority,
resolution appoint a common representative.

The applicability of the provisions of the Austriddotes Trustee Act

(Kuratorengesedz and the Austrian Notes Trustee Supplementation
(Kuratorenergéanzungsgesgts explicitly excluded in relation to the Notes

[}

1%}

Ac

C.10 Please read Element C.9 together with the infoonatielow.
Derivative Not applicable, there is no derivative componerth@ainterest payment.
component in
interest payment,
if any
c1u Application for | Application will be made to admit these Notes to ibsued under thg

admission to
trading (regulated
market or other
equivalent
markets)

Programme to trading on the regulated market “@iffitMarket (Amtlicher
Handel) of following stock exchange: Vienna Stock Excban
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Section D — Risks

Element

D.2

Key risks that are
specific  to the
issuer

A. Risks relating to the Issuer

1.

10.

11.

12.

RBI as member of RBI Group is subject to conceimatisk with
respect to geographic regions and client sectors.

RBI Group has been and may continue to be adveedtdgted by the
global financial and economic crisis including ferozone (sovereign
debt crisis, the risk of one or more countries iegwthe Europearn
Union or the Eurozone and the difficult macroecoimand market
environment and may further be required to makeaimgents on itg
exposures.

RBI Group operates in several markets which aretighigr
characterised by an increased risk of unpredictpblitical, economic,
legal and social changes and related risks, suclkexabange rate
volatility, exchange controls/restrictions, regalgt changes, inflation
economic recession, local market disruptions, laboarket tensions
ethnic conflicts and economic disparity.

Any appreciation of the value of any currency inicehh foreign-
currency loans are denominated against CEE cuegngi even 3
continuing high value of such a currency may — aksmoactively -
deteriorate the quality of foreign currency loansiclh RBI Group hag
granted to customers in CEE and also raises theofimew forced
legislation actions as well as regulatory and/ot taeasures and/ar
challenges in litigation proceedings detrimentaRil Group.

Developing legal and taxation systems in some ef ¢buntries in
which RBI Group operates may have a material agdveffect on the
Issuer.

In certain of its markets, RBI Group is exposed theightened risk of
government intervention.

RBI Group's liquidity and profitability would beggiificantly adversely
affected should RBI Group be unable to access dpitad markets, tg
raise deposits, to sell assets on favourable tesmi$,there is a strong
increase in its funding costs (liquidity risk).

Any deterioration, suspension or withdrawal of amemore of the
credit ratings of RBI or of a member of the RBI Gpocould result in
increased funding costs, may damage customer pgemcepnd may
have other material adverse effects on RBI Group.

RBI Group's business, capital position, and resafteperations have
been, and may continue to be, significantly adversdfected by
market risks.

Hedging measures might prove to be ineffective. Wastering into
unhedged positions, RBI Group is directly exposedthe risk of
changes in interest rates, foreign exchange ratgsices of financial
instruments.

Decreasing interest rate margins may have a mhseherse effect o
RBI Group.

RBI Group has suffered and could continue to sutisses as a result
of the actions of or deterioration in the commdrsi@undness of its
borrowers, counterparties and other financial sewi institutions
(credit risk / counterparty risk).
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

j =

Adverse movements and volatility in foreign exchangtes had an
could continue to have an adverse effect on theat@n of RBI
Group's assets and on RBI Group's financial caitiresults of
operations, cash flows and capital adequacy.

Risk of disadvantages for RBI due to its membershifgraiffeisen
Customer Guarantee Scheme Austria.

The Issuer is obliged to contribute amounts to $irggle Resolution
Fund and to ex ante financed funds of the depasitaptee schemes.
Changes of the contributions can lead to additidimancial burdeng
for the Issuer and thus, adversely affects thenfiia position of the
Issuer and the results of its business, finan@aliion and results of
operations.

RBI is exposed to risks due to its interconnectesdneoncerning the
Institutional Protection Scheme.

RBI Group may be required to participate in or fioea governmenta
support programmes for credit institutions or fioengovernmental
budget consolidation programmes, including throtigh introduction
of banking taxes and other levies.

New governmental or regulatory requirements andngésa in
perceived levels of adequate capitalisation andrigye could lead to
increased capital requirements and reduced prdfijalfor RBI
(Regulatory) Group.

The Issuer may not be able to meet the minimumirespents for own
funds and eligible liabilities.

Adjustments to the business profile of RBI or RBioGp may lead td
changes in its profitability.

Compliance with applicable rules and regulationsparticular on anti
money laundering and anti-terrorism financing, -&otiruption and
fraud prevention, sanctions, tax as well as capitatkets (securitie
and stock exchange related), involve significargte@and efforts an
non-compliance may have severe legal and reputdtimmsequence
for RBI.

o S

>

RBI's ability to fulfil its obligations underhé Notes depends i
particular on its financial strength which in tuishinfluenced by its
profitability. The following describes factors whicmay adversely
affect RBI's profitability: Consumer Protection,ofact Risk, RBI's
Capital Market Dependence; RBI Group's Customer oBigp
Dependence, Collateral Eligibility Criteria, Detmating Asset
Valuations and Impairments of Collateral, Competifi Operationa
Risk, M&A Risks, Litigation, Risk Management, IT-&gms, Conflicts
of Interest, Participation Risk, Capital Risk, Own&roperty risk,
Settlement risk.

D.3

Key risks that are
specific  to the
securities

B. Risks relating to the Notes

Notes may not be a suitable investment for all ingors if they do not
have sufficient knowledge and/or experience in théinancial markets
and/or access to information and/or financial resorces and liquidity to
bear all the risks of an investment and/or a thorogh understanding of
the terms of the Notes and/or the ability to evalug possible scenarios
for economic, interest rate and other factors thatmay affect their
investment.

Legality of Purchase

Neither the Issuer, the Dealers nor any of thespeetive affiliates has or
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assumes responsibility for the lawfulness of thguagtion of the Notes by
prospective purchaser of the Notes.

Issuer risk

Holders of the Notes are exposed to the risk oflsiseer becoming eithe
temporarily or permanently insolvent / unable ty jita debt when it fallg
due.

-

The Holders of the Notes are exposed to the risk d@h RBI faces no
limitation on issuing further debt instruments or incurring further
liabilities.

The Notes may be subject to write-down or conversiopowers exercised
by a resolution authority resulting in (i) the amowut outstanding to be
reduced, including to zero, (ii) a conversion intmrdinary shares or other
instruments of ownership or (iii) the terms of theNotes being varied
(statutory loss absorption).

The Notes may be subject to other resolution powesshich may result in
the non-payment of interest and/or non-repayment.

The Holders of the Notes are exposed to the riskdhin an insolvency of
the Issuer deposits have a higher ranking than theiclaims under the
Notes.

Ratings of the Notes, if any, may not reflect allisks - ratings of the
Notes may be subject to change at all times.

Liquidity risk

No assurance can be given that any liquid seconaemket for the Notes
will develop or, if it does develop, that it wilbatinue. In an illiquid market
an investor might not be able to sell its Notearat given time at fair market
prices. The possibility to sell the Notes might iéiddally be restricted by
country specific reasons.

Market price risk

The Holder of Notes is exposed to the risk of afaunurable developmen
of market prices of its Notes which materialisethé# Holder sells the Note
prior to the final maturity of such Notes. In sumkent, the Holder may onl
be able to reinvest on less favourable conditiansampared to the origina
investment.

<<y~

Hedging Transactions

Hedging transactions in connection with the Notemyrhave an adverse
impact on the determination of the purchase anddkes price of the Notes

Risk of early redemption

If the Issuer has the right to redeem the Notesrpo maturity or if the
Notes are redeemed prior to maturity due to thaiweace of an event set
out in the conditions of the Notes, a Holder oftsiiptes is exposed to the
risk that due to early redemption its investmentl Wwave a lower tharn
expected vyield. Also, the Holder may only be alderéinvest on less
favourable conditions as compared to the origimagéstment.

Reinvestment Risk

A Holder of Notes may be exposed to risks connetddtie reinvestment of
cash resources freed from any Note.
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Conflicts of interest — Calculation Agent

Potential conflicts of interest may exist betweba Calculation Agent and
Holders, in particular with respect to certain deti@ations and judgements
that such Calculation Agent may make pursuantéoltrms and Conditions
that may influence amounts receivable by the Haldriring the term of the
Notes and upon their redemption.

Currency risk

=

Holders of Notes denominated in a foreign curreay exposed to the ris
of changes in currency exchange rates and thedunttion of exchange
controls.

Because the Global Notes in most cases are held &y on behalf of a
Clearing System, investors will have to rely on the procedures for
transfer, payment and communication with the Issuer

Fixed Rate Notes

A Holder of Fixed Rate Notes is exposed to the tisk the price of such
Notes falls as a result of changes in the Markietrést Rate.

The Notes are not covered by the statutory deposfirotection scheme.
The voluntary nationwide Raiffeisen customer guaratee scheme
(Raiffeisen-Kundengarantiegemeinschaft — "RKO"), esablished for
non-subordinated obligations, might prove insufficent to compensate
the Holders of Notes for any loss suffered in cas# insolvency of RBI.
Losses incurred by Holders of Notes as a consequenof a bail-in
measure pursuant to the Austrian Recovery and Resafion Act
(Bundesgesetz uber die Sanierung und Abwicklung vonBanken
(Sanierungs- und Abwicklungsgesetz — BaSAG)) will at be covered
under RKO'’s voluntary scheme. Notes will not be casred by RKO’s
voluntary scheme, if it is terminated prior to theissuance of the Notes.

The statutory presentation period provided under German law may be
reduced under the Terms and Conditions applicable to the Notes in which
case Holders may have lesstime to assert claims under the Notes.

Pursuant to the Terms and Conditions of the Ndiesrégular presentatio
period of 30 years (as provided in § 801 (1) sezeeh of the German Civil
Code Biirgerliches GesetzbuchBGB)) may be reduced. In case of partjal
or total non-payment of amounts due under the Nibke$lolder will have t
arrange for the presentation of the relevant Gldlmk to the Issuer. In case
of an abbreviation of the presentation period tkelihood that the Holde
will not receive the amounts due to him increasesesthe Holder will hav
less time to assert his claims under the Notesomparison to holders of
debt instruments the terms and conditions of wkdch not shorten th
statutory presentation period at all or to a lesksgree than the Terms and
Conditions of the Notes.

>

Resolutions of Holders - Risks in connection withhe application of the
German Act on Issues of Debt Securities

If the Terms and Conditions provide for resolutiafisHolders, either to bée
passed in a meeting of Holders or by vote takehowit a meeting, thus,
Holder is subject to the risk of being outvotedabgnajority resolution of the
Holders. As resolutions properly adopted are bigdin all Holders, certain
rights of such Holder against the Issuer underdbrditions of the Notes
may be amended or reduced or even cancelled.

o
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Holders' Representative

The Terms and Conditions provide for the appointmeha Holders’
Representative; thus it is possible that a Holdawy rhe deprived of its
individual right to pursue and enforce its rightadar the Terms an
Conditions against the Issuer, such right passing the Holders’
Representative who is then exclusively respongiblelaim and enforce th
rights of all Holders.

[

D

An Austrian court could appoint a trustee for the Notes to exercise the
rights and represent the interests of Holders on thir behalf in which
case the ability of Holders to pursue their rightsunder the Notes
individually may be limited

A trustee (Kurator) could be appointed by an Aastréourt for the purpose
of representing the common interests of the Holdemnatters concerning
their collective rights, which may act to the digadtage of individual or al
Holders.

n

Because the Global Notes in most cases are held &y on behalf of a
Clearing System, investors will have to rely on thHe procedures for
transfer, payment and communication with the Issuer

Investors will be able to trade their beneficiateirests only through th
Clearing System and the Issuer will discharge @gnpent obligations unde
the Notes by making payments to the Clearing Sydtandistribution to
their account holders.

11

=

Reduced yield caused by transaction costs and dejtasy fees

%

A Holder’s actual yield on the Notes may be sigufitly reduced from thg
stated yield by transaction costs and depositay.fe

Margin lending

If a loan is used to finance the acquisition of wes and the Notes
subsequently go into default, or if the tradingprdiminishes significantly,
the Holder not only has to face a potential losg®mvestment, but it will
also still have to repay the loan and pay distidruthereon.

Risk of potential conflicts of interest

Certain of the Dealers and their affiliates havgaged, and may in th
future engage, in investment banking and/or comialerdanking
transactions and may perform services for the rsand its affiliates in the
ordinary course of business.

D

Change of law

o

There can be no assurance given as to the impatyopossible change
German or Austrian law or any European laws hawingct application in
Germany and/or Austria. Such changes in law majuds; but are no
limited to, the introduction of a new regime enaflithe competent
authorities in Austria to cause Holders to shar¢him losses of the Issuer
under certain circumstances.

U

Tax impact of the investment

An effective yield on the Notes may be diminishadthe tax impact on an
investment in the Notes.

Proposed EU Financial Transaction Tax

In case the contemplated Financial Transaction Wiixbe implemented,
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sale and purchase of the Notes may constitute extadnsactions in this
respect.

Payments on the Notes may be subject to U.S. Withholding Tax under
FATCA

In certain circumstances payments made on or wipect to the Notes afte
31 December 2018 may be subject to U.S. withholdingunder Section
1471 through 1474 of the U.S. Internal Revenue Godmmonly referred tq
as FATCA) or similar law implementing an intergoverental approach t
FATCA.
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Section E — Offer

Element

E.2b

Reasons for the
offer, use of pro-
ceeds, estimated
net proceeds

The reasons for the offer and the use of proceedseaas follows:

The reasons for the offer are to generate fundmpedge certain risks or t
take advantage of current market opportunitiesitfade).

The net proceeds will be used for general fundiitimthe normal busines
of the Issuer and RBI Group companies, for heddnmagsactions or fo
arbitrage business.

Estimated net proceeds: up to AUD 50,000,000

E.3

Conditions of the
offer

Conditions of the offer are as follows:
Selling Restrictions

Public Offerings in Austria and Germany by thee@fically Authorised
Offerors and/or the Issuer.

In the case of a public offer of the Notes in onenore further jurisdictions
at a later point of time, the respective Final Teqmnoduced for such publi

offer or offers would also be published on the ¢s&u website under

http://investor.rbinternational.com under “Inforricet for Debt Investors”.

The distribution of these documents may be prohibed in other
jurisdictions or may be subject to legal restrictims. Persons having
gained access to this information are strictly regwed to observe
applicable local regulations and adhere to potentialegal restrictions.
Under no circumstances may this information be distbuted or offered
in the United States of America / to U.S. personsnd in the United
Kingdom.

Offer Period: Public offer starting as of 12 NoveanB018 in Austria
and in Germany.

Initial Issue Date: 30 November 2018

Initial Issue Price  100.00 per cent of the printgmount, charged by th
Issuer, on the first date of the public offer instia
and in Germany (i.e. 12 November 2018); thereg
further issue prices will be determined based orkatd
conditions. The respective issue prices includin
excluding transaction fees will be available frohe
respective Specifically Authorised Offerors / tissuer

e

fter

g /

on request.
Maximum Issue
Price: 105 per cent of the principal amount
Listing Agent: Raiffeisen Bank International AG
Am Stadtpark 9
1030 Vienna
Austria
Fiscal Agent: Raiffeisen Bank International AG
Am Stadtpark 9
1030 Vienna
Austria
Paying Agent: Raiffeisen Bank International AG
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Am Stadtpark 9

1030 Vienna
Austria
Calculation
Agent: Raiffeisen Bank Interoaial AG

Am Stadtpark 9
A-1030 Vienna

I

Austria
E.4 Any interest that is | Not applicable. So far as the Issuer is aware,aregn involved in the offe
material to the | of the Notes is subject to any conflict of interestterial to the Notes and/or
issue/offer the offer.
including
conflicting Certain of the Dealers appointed under the Progmuminthe Issuer and the
interests affiliates have engaged and may in future engagevestment banking
and/or commercial banking transactions with, ang perform services fo
the Issuer in the ordinary course of business.
E.7 Estimated Not applicable; the Issuer itself does not chargg expenses. Howeve

expenses charged
to the investor by
the issuer or the
offeror

other costs such as deposit fees might be charged.
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